LEGAL BUSINESS 100 | Main table

LB100 1-25

REVENUE GENERATION
e change Change _ .
Rank (change on 2022); firm TURNOVER  from (2018  pROFIT Revenue - Cost = Profit PEP change
per per per
HQ; headcounts 2022 px) MARGIN lawyer lawyer lawyer 2023 from 2022
: *1
1 (0)  DLAPiper _ f£2,833m 7% 57% 28% | £598k - £429k =£169,000 mm £2,145,000 n/a
International, 373 equity ptnrs, 936 non-equity ptnrs, 4,734 total lawyers
+
o i) UL , 4 2080m 7% 32% | 43% | £815k - £466k =£349,000 P£1,816,000 7%
International, 490 equity ptnrs, 132 non-equity ptnrs, 2,551 total lawyers
3 (1) CliffordChance f £2,062m 5% 27% 38% | £661k - £411k =£250,000 ‘fz,ooo,ooo 2%
International, 391 equity ptnrs, 258 non-equity ptnrs, 3,120 total lawyers
4 (0) HoganLovells _ f£1,971m 4%  25% 34% | £718k - £4T1k =£247,000 f£1,845,ooo 2%
International, 368 equity ptnrs, 395 non-equity ptnrs, 2,747 total lawyers
5 (0  Linklaters _ 4 s10011m 7% 25% | 45% £633k - £349k =£284,000 1,783,000  -5%
International, 479 equity ptnrs, 31 non-equity ptnrs, 3,005 total lawyers
6 (0) Freshfields Bruckhaus Deringer 4 s1sa0m 8% 31% 54% | £915k - £419k =£496,000 4£2,090,000 1%
London, 477 equity ptnrs, 0 non-equity ptnrs, 2,010 total lawyers
H *
7 (0)  Norton Rose Fulbright f £1,690m  11%  12% 33% | £511k - £342k =£169,000 f£865,ooo 12%
International, 644 equity ptnrs, 414 non-equity ptnrs, 3,305 total lawyers
*
. (0) i ) ) f£1,587.7m 6% 39% 34% | £332k - £220k =£112,000 | == £771,000 0%
International, 691 equity ptnrs, 501 non-equity ptnrs, 4,778 total lawyers
+ *2
9 (1) Eversheds Sutherland 4 s11026m 9% 5% | 28% | £336k - £241k =£95,000 4£1,290,000 8%
International, 262 equity ptnrs, 590 non-equity ptnrs, 3,549 total lawyers
1 o o
10 (1) Herbert Smith Freehills f£1,186m 8%  28% | 33% | £472k - £317k =£155,000 f£1,173,ooo 1%
International, 331 equity ptnrs, 150 non-equity ptnrs, 2,512 total lawyers
11 (0) AShUrSt _ f £879m 10% 56% 32% | £419k - £285k =£134,000 == £1,170,000 0%
International, 241 equity ptnrs, 228 non-equity ptnrs, 2,098 total lawyers
t
12 (0)  Slaughter and May f£812m % 4% 45% | £1,196k - £701k =£495,000 =m £3,500,000 0%
London, 105 equity ptnrs, 7 non-equity ptnrs, 679 total lawyers
0 3
13 (0) Clyde&Co _ f£788.6m 21%  43% 21% | £330k - £259k =£71,000 | = £708,000 0%
London, 239 equity ptnrs, 286 non-equity ptnrs, 2,390 total lawyers
14 (0)  Bryan Cave Leighton Paisner 4 ses3om 1% n/a 23% | £515k - £395k =£120,000 ET55000 4%
London, 212 equity ptnrs, 248 non-equity ptnrs, 1,329 total lawyers
15 (0) PinsentMasons 4 sso1am 1% 31% | 25%  £309k - £231k =£78,000 4PE795,000  10%
International, 187 equity ptnrs, 284 non-equity ptnrs, 1,912 total lawyers
E *
16 (0) GowlingWLG _ f£530.8m 4% 17% 29% |£384k - £272k =£112,000 ™= £400,000 0%
International, 386 equity ptnrs, 200 non-equity ptnrs, 1,384 total lawyers
17 (0)  Simmons & Simmons ffszlm 12%  47% 36% |£455k - £290k =£165,000 f£1,016,000 2%
London, 186 equity ptnrs, 132 non-equity ptnrs, 1,144 total lawyers
0 o a
18 (0)  Bird & Bird , f£495m 1%  47% 22% |£281k - £219k =£62,000 f£669,000 2%
International, 162 equity ptnrs, 226 non-equity ptnrs, 1,761 total lawyers
+2
19 (+2) Addleshaw Goddard f £4432m  18%  83% 28% | £345k - £248k =£97,000 f£977,000 13%
National, 127 equity ptnrs, 222 non-equity ptnrs, 1285 total lawyers
- H *
AU UFCL N 4 ea3om 4% a6% | 44%  £363k - £204k =£159,000 4P£809,000 1%
London, 238 equity ptnrs, 89 non-equity ptnrs, 1,209 total lawyers
1 -
21 (1) Womble Bond Dickinson f£424.8m 12%  nja 28% | £470k - £337k =£133,000 f£554,ooo 18%
National, 217 equity ptnrs, 174 non-equity ptnrs, 903 total lawyers
2; ) DWF4 A f £380m 9% 61% n/a £252k - n/a =n/a = n/a n/a
National, 105 equity ptnrs, 274 non-equity ptnrs, 1,509 total lawyers
23 (0)  oshorne Clarke® f£37s.9m 9% 58% 39% | £283k - £174k =£109,000 ‘£687,000 -14%
Bristol, 213 equity ptnrs, 112 non-equity ptnrs, 1,341 total lawyers
o o *
calli) LAUEHELC fsom 1 T9%  26% 428k - £318k =£110,000 pE93L,000  11%
London, 102 equity ptnrs, 170 non-equity ptnrs, 865 total lawyers
+
25 (1)  Kennedys , 4 s33m  10%  60% | 16% |£279k - £233k =£46,000 GPE4S5,000  -13%
London, 112 equity ptnrs, 197 non-equity ptnrs, 1,120 total lawyers
T No financial information provided by the firm. * Firm is structured as a Swiss Verein or EEIG.
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LB100 26-50

Rank (change on 2022); firm
HQ; headcounts

26 (+1) DAC Beachcroft

National, 100 equity ptnrs, 227 non-equity ptnrs, 1,166 total lawyers
27 (2) Macfarlanes

London, 64 equity ptnrs, 32 non-equity ptnrs, 531 total lawyers

28 (+1) Withers

International, 90 equity ptnrs, 128 non-equity ptnrs, 700 total lawyers
29 (1) jrwin Mitchell®

National, 84 equity ptnrs, 162 non-equity ptnrs, 913 total lawyers
30 (0) Mishcon de Reya

London, 76 equity ptnrs, 141 non-equity ptnrs, 601 total lawyers

31 (0) Stephenson Harwood

London, 79 equity ptnrs, 112 non-equity ptnrs, 580 total lawyers
32(0) HFwW

London, 82 equity ptnrs, 91 non-equity ptnrs, 550 total lawyers

33 (+1) Watson Farley & Williams
London, 107 equity ptnrs, 70 non-equity ptnrs, 630 total lawyers

34 (-1) Travers Smith

London, 52 equity ptnrs, 25 non-equity ptnrs, 474 total lawyers
35 (0) Shoosmiths

National, 44 equity ptnrs, 175 non-equity ptnrs, 736 total lawyers
36 (0) Charles Russell Speechlys

London, 73 equity ptnrs, 98 non-equity ptnrs, 603 total lawyers
37 (+2)  Gateley’

Birmingham, 0 equity ptnrs, 155 non-equity ptnrs, 516 total lawyers
38 (-1) RPC

London, 80 equity ptnrs, 42 non-equity ptnrs, 489 total lawyers
39 (1) TLT

Bristol, 42 equity ptnrs, 105 non-equity ptnrs, 598 total lawyers
40 (0)  Mills & Reeve

National, 90 equity ptnrs, 53 non-equity ptnrs, 570 total lawyers
41 (*1)  Knights®

National, 0 equity ptnrs, 251 non-equity ptnrs, 699 total lawyers

42 (-1) Trowers & Hamlins
London, 84 equity ptnrs, 78 non-equity ptnrs, 513 total lawyers

43 (0)  Hill Dickinson

Liverpool, 116 equity ptnrs, 45 non-equity ptnrs, 472 total lawyers
44 (+2) Freeths

Midlands, 40 equity ptnrs, 112 non-equity ptnrs, 469 total lawyers
45 (-1) Burges Salmon

Bristol, 74 equity ptnrs, 28 non-equity ptnrs, 505 total lawyers
46 (+2) Weightmans

National, 41 equity ptnrs, 163 non-equity ptnrs, 652 total lawyers
47 (0 Keoghs®

Bolton, 0 equity ptnrs, 154 non-equity ptnrs, 1158 total lawyers
48 (+1) Penningtons Manches Cooper
London, 41 equity ptnrs, 98 non-equity ptnrs, 416 total lawyers
49 (+1) Brodies

Scotland, 38 equity ptnrs, 77 non-equity ptnrs, 433 total lawyers
50 (+2) Browne Jacobson

Nottingham, 46 equity ptnrs, 118 non-equity ptnrs, 604 total lawyers

T No financial information provided by the firm.
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TURNOVER

change
from
2022
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13%
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15%

8%
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-3%

%
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12%

Change
(2018
-23)

30%

47%

63%

14%

59%

20%

26%

32%

34%

52%

29%

89%

40%

91%

38%

227%

32%

34%

63%

42%

29%

38%

40%

55%

44%

PROFIT
MARGIN

22%

45%

17%

5%

36%

25%

29%

29%

28%

15%

19%

n/a

23%

16%

30%

15%

20%

31%

19%

27%

10%

n/a

16%

30%

15%

FINANCIAL SURVEY

REVENUE GENERATION

Revenue - Cost
per per
lawyer

£257k - £201k

£559k

£411k - £342k
£303k - £287k
£426k - £271k
£393k - £295k
£410k - £292k
£342k - £243k
£417k - £299k
£264k - £223k
£321k - £259k
£315k - n/a
£322k - £247k
£262k - £220k
£258k - £184k
£203k - £172k
£264k - £210k
£275k - £190k
£274k - £221k

£254k - £185k
£191k - £172k
£93k -n/a

£256k - £214k
£245k - £171k

£174k - £148k

lawyer

= Profit
per
lawyer

=£56,000

- £305k =£254,000

=£69,000

=£16,000

=£155,000

=£98,000

=£118,000

=£99,000

=£118,000

=£41,000

=£62,000

=n/a

=£75,000

=£42,000

=£74,000

=£31,000

=£54,000

=£85,000

=£53,000

=£69,000

=£19,000

=n/a

=£42,000

=£74,000

=£26,000

PEP
2023

== £179,000

4 £1,226,000
4 722,000
f£789,000
4 £582,000
‘£1,075,ooo

== £682,000

‘£508,000

= n/a

= £343,000

change
from 2022

-15%

-20%

17%

19%

2%

-3%

-19%

-27%

-21%

-2%

-10%

-15%

* Firm is structured as a Swiss Verein or EEIG.
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LEGAL BUSINESS 100 | Main table

LB10051-75

REVENUE GENERATION

(change Change ) _ .
TURNOVER fom (2018  pRopit neronie Sost =Profit  pep (change

HQ; headcounts 2023 2022) *23) MARGIN lawyer lawyer lawyer 2023 from 2022)

Rank (change on 2022); firm

51 (+4) Ampa°®

- ] ) = £104.8m n/a n/a 24% | £151k - £114k =£37,000 /== £181,000 n/a
Birmingham, 141 equity ptnrs, 50 non-equity ptnrs, 695 total lawyers

+1
52( ) Slater and Gordon'" f £92.5m 2% n/a n/a |£308k -n/a =n/a m n/a n/a
National, 0 equity ptnrs, 0 non-equity ptnrs, 300 total lawyers

+1
53 (*1) Farrer&Co f £91.3m 5% 44% 28% | £330k - £237k =£93,000 ‘ £586,000  -7%
London, 44 equity ptnrs, 46 non-equity ptnrs, 277 total lawyers
54 (+4) Lewis Silkin 0 0 0 _ o
London, 72 equity ptnrs, 0 non-equity ptnrs, 273 total lawyers f £85.8m 16% 62% 35% £314k - £204k =£110,000 ‘ £418,000 -1%

+2 i
55 (+2)  Birketts _ f £852m  10%  78% 21% | £184k - £130k =£54,000 f £462,000 11%
Ipswich, 39 equity ptnrs, 60 non-equity ptnrs, 463 total lawyers

0
A3 LnESLET f £83.3m 6%  45% 33% | £237k - £158k =£79,000 ‘ £713,000 2%
Scotland, 39 equity ptnrs, 44 non-equity ptnrs, 352 total lawyers

-12
57 (12) Stewarts _ ‘ £83m 27%  33% 31% | £423K - £292k =£131,000 ‘ £1,219,000 -56%
London, 21 equity ptnrs, 58 non-equity ptnrs, 196 total lawyers

+
e e , 4 e7sem 9%  45% | 22%  £327k - £254k =£73,000 |4 £494,000 1%
London, 34 equity ptnrs, 28 non-equity ptnrs, 231 total lawyers

+1 11
59 (+1) Keystone Law ) f £75.3m 8% 138% n/a £149k - n/a =n/a m n/a n/a
London, 0 equity ptnrs, 411 non-equity ptnrs, 507 total lawyers

+
60 +2) Fladgate 4 s7asm 1% 4% | 30% | £382k - £268Kk =£114,000 4 £925,000 3%
London, 24 equity ptnrs, 68 non-equity ptnrs, 195 total lawyers

+
61 (+2) JMW f £74.3m 12% 129% 17% £209k - £173k =£36,000 ‘ £577,000 -12%

Manchester, 22 equity ptnrs, 100 non-equity ptnrs, 356 total lawyers

62 (-3)  Harrison Clark Rickerbys' - £70m 0%  n/a 20% | £199K - £156k =£43,000 ‘ £467,000 2%
National, 30 equity ptnrs, 140 non-equity ptnrs, 325 total lawyers
63 (n/a) Lglgh Day ) m £70m n/a n/a n/a £276k -n/a =n/a m n/a n/a
London, 37 equity ptnrs, 28 non-equity ptnrs, 254 total lawyers
+2 i
64 (x2] S WalkerMorris f £67m 10%  53% 42% | £239k - £116k =£123,000 f £824,000  12%
Leeds, 34 equity ptnrs, 22 non-equity ptnrs, 227 total lawyers
-1
65 (-1) Shepherd and Wedderburn f £66.7m 7% 25% 30% | £234k - £164k =£70,000 ‘ £513,000 2%
Scotland, 39 equity ptnrs, 37 non-equity ptnrs, 285 total lawyers
. 5
66 (+2) Bevan Brittan 4 ses0m  10%  s0% | 19%  £195k - £158k =£37,000 |4 £735,000 8%
Bristol, 17 equity ptnrs, 73 non-equity ptnrs, 338 total lawyers
0
67 (0)  Howard Kennedy f £64.9m 1%  22% 23% | £312k - £241k =£71,000 ‘ £300,000  -5%
London, 49 equity ptnrs, 8 non-equity ptnrs, 208 total lawyers
p o
B GBS A se3m 12%  64% 20% | £179k - £142k =£37,000 4 £586,000  16%
London, 22 equity ptnrs, 49 non-equity ptnrs, 351 total lawyers
69 (4] Blake Morgan & so13m % 6% | 13% | £220k - £192k =£28,000 4 £269,000 1%
National, 29 equity ptnrs, 63 non-equity ptnrs, 279 total lawyers
+1 i
70 (+1)  Kingsley Napley f £61.2m  11%  53% 7% | £262k - £244k =£18,000 ‘ £226,000 -33%
London, 19 equity ptnrs, 54 non-equity ptnrs, 234 total lawyers
+2
71 (+2) FootAnstey f £60.8m  14%  40% 12% | £263k - £231k =£32,000 f £487,000 3%
Exeter, 15 equity ptnrs, 32 non-equity ptnrs, 230 total lawyers
Lealfe) s ETL U, 4 seosm 2% 30% | 22% | £232k - £182k =£50,000 |4 £485,000  14%
Bristol, 27 equity ptnrs, 89 non-equity ptnrs, 262 total lawyers
+
73 (*5)  gunnercooke'? f £59.2m  23%  n/a 9% | £142k - £129k =£13,000 | ™ n/a n/a
London, 0 equity ptnrs, 336 non-equity ptnrs, 418 total lawyers
2 T
74A( ) Thompsons : = £54.9m 0% -12% 3% £250k - £243k =£7,000 ‘ £73,000 -44%
National, 22 equity ptnrs, 24 non-equity ptnrs, 220 total lawyers
75 (1)  BDBPitmans f £53.8m 1% n/a 21% | £245k - £194k =£51,000 f £235,000 1%
London, 48 equity ptnrs, 17 non-equity ptnrs, 220 total lawyers
o financial information provide efirm. irm is structured as a Swiss Verein or .
T Nof linformation provided by the f *F tructured as a Swiss V EEIG
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LB100 76-100

Rank (change on 2022); firm
HQ; headcounts

76 (+11) RWK Goodman
Bath, 64 equity ptnrs, 29 non-equity ptnrs, 219 total lawyers

77 (-2)  Bristows
London, 46 equity ptnrs, 0 non-equity ptnrs, 165 total lawyers

78 (+2) Wedlake Bell
London, 19 equity ptnrs, 54 non-equity ptnrs, 189 total lawyers

79 (-3) Ashfords
Exeter, 22 equity ptnrs, 48 non-equity ptnrs, 225 total lawyers

80 (1) Wiggin
London, 24 equity ptnrs, 21 non-equity ptnrs, 130 total lawyers

81 (-4) Harbottle & Lewis
London, 28 equity ptnrs, 18 non-equity ptnrs, 147 total lawyers

82 (+6) Brabners
Liverpool, 22 equity ptnrs, 57 non-equity ptnrs, 237 total lawyers

83 (+8) Russell-Cooke
London, 62 equity ptnrs, 0 non-equity ptnrs, 201 total lawyers

84 (-1) Ward Hadaway
Newcastle, 13 equity ptnrs, 80 non-equity ptnrs, 293 total lawyers

85 (0)  Cripps

South East, 32 equity ptnrs, 36 non-equity ptnrs, 176 total lawyers
86 (-4) RGB

London, 0 equity ptnrs, 47 non-equity ptnrs, 118 total lawyers

87 (-6) Devonshires’

London, 14 equity ptnrs, 46 non-equity ptnrs, 135 total lawyers
88 (2) Michelmores

Exeter, 28 equity ptnrs, 38 non-equity ptnrs, 190 total lawyers
89 (-5)  veale Wasbrough Vizards'

Bristol, 23 equity ptnrs, 59 non-equity ptnrs, 247 total lawyers
90 (-1) Winckworth Sherwood

London, 14 equity ptnrs, 51 non-equity ptnrs, 179 total lawyers
91 (-1) Moore Barlow

South East, 67 equity ptnrs, 1 non-equity ptnrs, 212 total lawyers
92 (+4) DMH Stallard

South East, 20 equity ptnrs, 56 non-equity ptnrs, 145 total lawyers
93 (-1) Payne Hicks Beach

London, 26 equity ptnrs, 15 non-equity ptnrs, 96 total lawyers
94 (+1) Thorntons

Scotland, 22 equity ptnrs, 44 non-equity ptnrs, 186 total lawyers
95 (-2) Stevens & Bolton

South East, 43 equity ptnrs, 0 non-equity ptnrs, 148 total lawyers
96 (-2) Fletchers™

Southport, 0 equity ptnrs, 12 non-equity ptnrs, 195 total lawyers
97 (0) Fox Williams

London, 26 equity ptnrs, 15 non-equity ptnrs, 97 total lawyers
98 (0) Sacker & Partners?

London, 17 equity ptnrs, 0 non-equity ptnrs, 53 total lawyers

99 (0) Harper Macleod

Scotland, 40 equity ptnrs, 32 non-equity ptnrs, 197 total lawyers

100(0) Boodle Hatfield
London, 16 equity ptnrs, 21 non-equity ptnrs, 91 total lawyers

T No financial information provided by the firm.
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TURNOVER

4 c246m
4 i

4 :20m
A s227m
4 o6
4 ca10m
4 s385m
2 s386m
A c3r0m
¥ 350m
= £35.7m
A e35m

A e

f£32.9m
f£32.8m

(change
from
2022)

3%

6%

-2%

16%

19%

5%

7%

3%

1%

4%

1%

7%

3%

16%

5%

7%

-1%

0%

6%

3%

5%

7%

Change
(2018
-23)

n/a

20%

49%

19%

n/a

34%

49%

33%

25%

41%

n/a

n/a

14%

16%

-1%

n/a

37%

68%

n/a

34%

n/a

n/a

n/a

24%

26%

PROFIT
MARGIN

22%

32%

14%

22%

32%

40%

16%

37%

11%

25%

n/a

n/a

20%

16%

14%

25%

15%

33%

14%

35%

n/a

45%

47%

27%

33%

FINANCIAL SURVEY

REVENUE GENERATION

Revenue - Cost = Profit
per per per
lawyer lawyer lawyer

£242k - £189k =£53,000
£320k - £218k =£102,000
£267k - £229k =£38,000

£223k - £175k =£48,000

£385k - £263k =£122,000
£323k - £194k =£129,000
£197k - £165k =£32,000
£231k - £146k =£85,000
£154k - £137k =£17,000
£253k - £190k =£63,000
£377k - n/a =n/a
£326k -n/a =n/a
£226k - £181k =£45,000
£172k - £144k =£28,000

£238k - £205k =£33,000

£194k - £144k =£50,000
£268k - £227k =£41,000
£402k - £270k =£132,000
£204k - £176k =£28,000
£243k - £157k =£86,000
£183k - n/a =n/a

£361k - £200k =£161,000
£636k - £334k =£302,000

£167k - £121k =£46,000

£360k - £240k =£120,000

PEP
2023

= £181,000

= £380,000
f £347,000
= n/a
= n/a

‘ £307,000

== £296,000

W 421,000
¥ 5157000
4 300,000
& £488,000
¥ c201000
& £295,000
-/

& 600,000
W £941,000
¥ 225000
A 651,000

(change
from 2022)

n/a

-19%

6%

-8%

2%

-23%

2%

26%

0%

13%

n/a

n/a

-18%

0%

-8%

-35%

17%

-17%

-14%

-16%

n/a

-8%

-8%

-9%

4%

* Firm is structured as a Swiss Verein or EEIG.
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